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Unaudited Financial Statement for the 1% Quarter

on Ashwin 30, 2080 (17 Oct, 2023)

Amount in NRs

Asat Ashwin | Asat Ashadh | Asat Ashwin
Particllairs ?gﬁﬂﬁ? {i::‘eiaafs (Pr::i'nzuus?:zar
Quarter) Quarter) Quarter)
| Assets | |
Non-Current Assets | |
Property, Plant & Equipment, {Net) | 1,866,088 88,577,665 130,034,063
=3 Capital Work in Progress [ - -| 7,991,175,307
Intangible Assets{Hydropower Project Assets) | 8,545,977,567| 8,708,841,615/ =
Total Non-Current Assets | 8,547,843,655| 8,797,419,280 8,121,209,370
Current Assets |
Cash & Cash Equivalents | 49,510,424 3,582,215
Trade Receivables | 112,581,581 Z
Advances & Deposits 58,811,655 38,044,338 362,710,976
Equity & Liabilities ;
Equity ! !
Share Capital | 1,827,970,000 1,827,970,000 1,827,970,000
Reserve & Surplus | (a35,702,760)| (139,732,641)| (93,883,380)]
Total Equity 1,392,267,240| 1,688,237,359| 1,734,086,620
Non Current Liabilities
Long Term Borrowings 6,632,306,250| 6,654,454,185| 5,191,553,797
Other Non-Current Liabilities 306,446,860 306,446,860 43,358,793
Total Non Current Liabilities 6,938,753,110| 6,960,901,045 5,234,912,590
Current Liabilities _ |
Sundry Creditors | 102,076,720| 105,769,773| 417,332,332
Short Term Borrowings | 321,039,680| 225,277,872 900,425,865
Other Payables | 12510564 28,960,619 200,745,154
Total Current Liabilities | 437,726,964 360,008,264 1,518,503,352
Total Equity & Liabilities | 8,768,747,314| 9,009,146,668 8,487,502,562
Upto Ashwin |  Upto Ashad Upto Ashwin
Particulars end{Current end{Pravious end(Pravious
Quarter) Quarter) year Quarter)
_Revenue From Power Sales 255,295,152 568,923,384 '
Cost of Sales (46,711,438)| (64,729,891
Gross Profit 208.533,?14% 504,193,493 -
Other Income - 8,500,000
| Administration Expenses 13,491,089) | (9,400,565} (141,270)
Repair and Maintenance Exgenses (4,814,326)| -
Profit Before Interest & Depreciation 200,278,299 503,292,928 (141,270)
Finance Cost (203,365,387)| (329,737,938) -|
Depreciation and Amortisation L (78,609,313)  (214,144,173) _(101,791)
Profit / (Loss) Before Tax (81,696,402) (40,589,183) [243,061)
Income Taxes i | | )
Profit / [Loss) After Tax : (81,696,a02)] {40,589, 183)| (243,061)
Notes:

1. Finaneial Statements
The financinl staternent for the fiest g has been pulilisled s a pat of this repon
The consuuction of the hydropower progecs(3MW Upper Balephi A) being developed by company bas been complered
o 6th mangshic 2079 and all the cost anubutable wthe project consmuction upto that date has been capuilized.
Expenditares of adumustranve anture and other expenses meurred after that dase bins been expensed on Protit and Loss
aceoit,
Hydropower p
{PPA) of BE

roject asacts are amortized over the remanmg contractual penod as per the power Purchase Agreement
- As par Generanon Licence, life of Balephy Hydropower Project 1= up to 21080411 |

Per share income doring the current qet is -9.47, net wonlls per siare is 7616 and total sssets per shave s 47970
Cither Tncome consist of meome pensrated for sharing of Transmission Line with other hydroponer

I Muanagement Analysis
Any change in the stock, income and liguidity during the quarter and reason for change, if any:
Stocks are kept sufficsent for the nomnal and efficient operation of the plant. Tatal of 25 5295152 has been generated
in revenie upto Ash
NEA has been expensed on pradent basis during 3st qu An application for the refund of the same las been submined o
NEA aud the application 1s under review. Ligqudiry bis been mnmtaned sufficient for the day w day operanion of the

in 30 Cost of sales diring this qir consists of 3,78, 18 412 37 penalty for short supply charged by

cotmpany

wanalysis on apeoming busi plan

Currently, the management decs not mtend to mvest m other companies or projects.

Amnalytical statement on the possible effect on company's profitability, stock and cash fow based on past
experiences

Lhwe company plons o wssue fght shares Lor which prelunmary approval s been granted by ERLU md decision to
enhance capital and wee ripht chanes at fhe raso of 1:1 has been passed through AGN, which is expected to case the
cash flow of the compuny

3. Legal Processing
During the peried mo legal cases were raised or poonding against the company and from the congpany.

4. Share Transaction of the Company
Dunng the quarter share of the company has been actively traded under seript name *BHL". Shore prices has been
detenmined by the open market operation,

Mlaximum Minanum Clasin, Trarsaction | .. . . .
= e =% & i Total Tromsactien | Traded Volume Turnover
Price Price Price days
275 192.7 20 Gl 6,822 300,456 T1 423,987

6. Problem & Challenges
Internal Challenges
Retention of skilled humman resouwces
To maitam cperstronal efficrency,
External Challenges
Frequent changes i Interest Rate
Loss due 1o o metnral disaster ~fload, canbguake, dronght, force majeure issue, eic
Lack of domestic suppliers and vendors for hydropower equipment and spare parts.

7. Declaration
I




